PR OPOS AL 


FOR 
Guagtping His MAJESTY 
WITH 


Twelve hundred thouſand Pounds, 


By Mending the 


C O I N, 


A. 20 
Yet Preſerve the Ancient Standard of the Kingdom, 


By a Gentleman. 


LOND 0 *#: 


Printed, and are to be Sold by Fobn W bitlock, ne near 
Stationers-Hall, 1695. 


To the Ripht Honourable the Lords Commiſſioners 
of His Majeſties Treaſury. 


May it pleaſe your Lordſhips, 
FT HE preſſing Neceſſities of His Majeſty for ſpredy and effetual Supplies 


to carry on the preſent War with France,the badneſs of our Coin, and 
the Deſigns of ſome People,to bring a Diſ-reputation upon His Majeſty, 

by altering the Ancient Standard thereof, put me upon ſome thoughts, how all 
theſe Inconveniencies might in ſome meaſure be accommodated; which I think 
(with Submiſſion to your Lordſhips better Fudgments) may by the following 
Method eaſily be obtained. But 5 I bad (by the ſmall Intervals of times the 
preſſure of my own Aſſairs gave me) accompliſhed the ſame, 1 came to a ſight of 
the Book written by that Moſt Ingenions Gentleman Mr. Lowndes, which I 
could have wiſh'd had been ſooner, that (according to my weak Capacity) 1 
might have particularly anſwered bu Reaſons for Lightning the Standard of 
our Money,to the Foot of Six ſhillings and frue pence half-penny the Ounce,which 
that my preſſure of Buſineſs will not now give me leave to do; and therefore,as 
it is, beg your Lordſhips favourable Acceptance thereof only crave leave to mind 
your Honours, of the ſtrenuous Arguments urged hy him again#t Debaſing our 
Standard by Allay, to which I think my ſelf happy to agree 5 but at the ſame 
time extreamly Wonder, be doth not perceive they bear the ſame Force and 
Energy againſt debaſing it by Weight ; For it can admit of no Diſpute, that 
Debaſing our Standard Twenty five per Cent. by Allay, or debafing it twenty 
foe per Cent. by weight, (which #s what he argues for) # both the ſame thing. 
But the miſtaken Ground of bu reaſoning herein, ariſes from the preſent great 
_ Price of Bullion, whil#t be conſiders not the Badneſs of our Money u the occaſion 
thereof ; and that as 4 the Money benew coined at Six ſhillings and froe pence 
half-penny the Ounce, Bullion will bear that price; ſo if it could be coined at the 
preſent Standard,it will bear but five ſhillings two pence the Ounce ; unleſi, as it 
will in both Caſes, bear two pence or three pence an Ounce more when we are to 
pay our Debts abroad ; and muſt pay it in Bullion, becauſe our Laws has prevented 
25 paying it in Money,which would be quite the contrary , were that I bave bere- 
after propoſed permitted to be done: And therefore I may conclude, That upon 
ſecond thoughts he will joyn Iſue with me,that our Standard of Allay and Weight 
are both the [ame thing, and ought, for the Honour of His Majeſty,and Fuſtice 
ro has Peopleinviolably to be preſerved, Eſpecially ſince it will coft the Nation,by 
his own Calculation (and therem be has the General Opinion) but five hundred 
thouſand Pounds more, than it will if debaſed to ths Standard : A ſmall Pit- 
fawce in compariſon to what I have made out muſt be loſt by the Landlords 
thereby. Upon the whole, lf the Money muſt be new Coined,the Standard ought 
to be kept Sacred ; but whether it be or be not, when it s ſo new Cointd, it 
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The Epiſtle Dedicatory. 
may well be feared (whilſt the War Ia) we ſhall be attended with greater 
Evils than now, and that Conſumption we now linger under, be turned to im- 
mediate Death, by our Forreign Creditors taking from us what we owe them 
in Specie, or wortſer, making us pay Exorbitant InterefF for the ſame. And 
therefore ſince the preateſt Miſchief of our Coin, in bringing it into Diſ-repu- 
tation with our common People at bome, proceeds rather fromthe Counterfeits 
than Clipt Money, 1 have ſince thougbt, that (with Submiſſion to your Lord- 
ſhips) it might be better, during the War (unleſs, as in my Propoſals, for the 
Benefit of Supplying his Majeſty therewith) to ſcuffle on with our Clipt Money, 
than call it in: And that a Cure of our Counterfeits will be eaſily effected, if 
a Law were paſſed, that for the future all Receivers of the publick Revennes, 
and their Deputies or Clarks (if Perſons known to be well skill'd (as they ought 
ro be) in the Goodneſs of Sterling Silver) and all Goldſmiths ſhall be obliged 
upon Oath, hen any Money ſhall be tendered them in Payment, that beyond 
Diſpute appears to be made of Counterfeit Metal (upon Diſcovery thereof) to 
cut it in two, and return it to the Owners: And likewiſe if they offer any 
ſuch Counterfeits in Payment, and it be refuſed, they ſhall in the preſence of 
the ſaid Refuſer (if demanded) alſo cut it in two; which Pratfice will ſoon 
deſtroy that many headed Hydra, whilſ now People with Impunity offer 
Counterfeit Money to ſuch Receivers and Goldſmiths, and they again to the 
SwbjetF, which makes a Vent for it, and cauſes a Vexation in Trade, by 
perpetual Circulation thereof. And though it # true, that ſuch Art will 
at firft\ occaſion great Loſs to the Poſſeſſors thereof, yet ſince it # but what 
muſt fall upon them, if the Money be called in, they cannot ſurely Repine 
thereat. If any of my Thoughts herein, or in my following Propoſal, may ſtir 
up more able Heads to better Conceptions, or tend to the Seryice of Hw Ma- 
feſty, and Good of my Fellow-Subjecs, but eſpecially to the keeping up the 
Glory and Honour of our Sovereign, to the Standard of the Mot Famons of 
hzs Predeceſſors, 1hbawve the End of my Ambition, deſiring no other Reward 
of my Labour ; aud therefore make uſe of thus Method of Conveyance by the 


Penny-Polt to your Lordſhips; and to be weiled under a Feigned Name, 
though otherwiſe, 


London, My Lords, 
Nov. 29. 16g $» 
Your Lordſhips moſt Humble, - 
and moſt Obedient Servant 


L. KR. 


Q A 
No FOR 
Supplying His Majeſty with- Twelve Hundred Thew- 


ſand Pounds Sterling, or more, for this Tears Service of the 
War, Increaſing the Money (or at leaſt that which s as 
good as the Money) of the Nation to the like Sum of Twelve 
Hundred Thouſand Pounds; and making a great ſtep to- 
wards Altering the Coin, by calling in the moſt Vucurraut 
part thereof ; that u, the Crowns. and Half Crows Unmill d, 
which indeed are now almoſt become uſeleſs Caſh ; and yet 
nevertheleſs ſtill to preſerve the Ancient Standard of the 
Kingdom. Together with ſome of the Advantages of this Pro= 
poſal Demggſtrated, and Objettions thereto Anſwered. 


nion) the Caſh of the Nation may be Six Millions of 

Pounds, it may be very well ſuppoſed, that one Third 
of it is Crowns and Halt Crowns; which being new Coin'd, 
will at leaſt produce Twelve Hundred Thouſand Pounds, accord- 
ing to the Standard of Ergland. Ir is therefore Propoſed, That 
all unmilld Crowns and Half Crowns ſhall by A& of Parlia- 
ment be made unlawiul to utter in Payment after the Twenty 
Ninth Day of September, 1696. 


I. | g RST, Allowing that (according to the General Opi- 
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2. Secondly, That by the Twenty Fifth Day of March, 1696. 
a ſufficient Number of Skilſul Perſons be appointed by His Ma- 
jeſty as Commiſſioners, to take in all Crowns and Half Crowns 
unmill'd, bearing the Stamp of Engliſh Money, which according 
to the beſt of their Skill they believe to be made of Sterling Sil- 
ver ; that being the only Rule now lefr to know which is the 
Coin of the Kingdom, by reaſon it is now fo defaced by Clip- 
ping; and in that, their Judgment rather to incline to the Fa- 
vour of the Subject. | 

3. Thirdly, That immediately opon delivering in fuch Crowns 
and Half Crowns to ſuch Commiffioners, the Perſon bringing 
them to have a Bill or Bills, which ſhall be payable out of a Fund 
to be ſettled by A& of Parliament, with Intereſt at Three 
Pounds Sixteen Shillings and a' Half Penny per Cent, per Annum, 
till payment of the Principal'z and till ſuch payment, the Bills 
co be made Currant in all Payments as the Coin of the Kingdom, 
and the Poſleſſor only entituled to them. 

4. Fourthly, That notwithſtanding it ſhall be unlawful for any 
Perſon to utter in Payment any unmill'd Crowns and Half 
Crowns, after the Twenty Ninth Day of September, 1696. Yet 
it ſhall be Lawfal for the ſaid Commiſſioners to take in any of 
them that they ſhall find to bear the Stamp of Enghſb Money , 
and which according to the beſt of their Skill they believe to be 
mads of Sterling Silver, at any time before or until the Twenty 
Fifth Day of December, 1696. and not-after; and the Proprie- 
tor of ſuch Crowns or Half Crowns, then to have ſuch Bill or 
Bills given them as above, upon Condition, the Sum of Two 
Millions be not brought in by the ſaid TwentwNinth Day of 
September, 1696. or before the Twenty Filth Day of December, 
1696. 

5- Fifthly, That if after the ſaid Twenty Fifth Day of Decem- 
ber, 1696. the ſaid Commiſſioners ſhall find, upon caſting up 
their Accompts, that there has not been delivered in to them in 
Crowns and Halt Crowns, the Sum of Two Millions of Pounds, 
then it ſhall be Lawful for them to take in as much as ſhall be 
wanting to compleat the ſaid Sum in Clipp'd Shillings, of the 
Stamp of the Kingdom, which according to the beſt of their 
Skill they believe to be made 'of Srerling Silver, at any time on 
or before the Twenty Fifth Day of March, 1697. And the Pro- 
prietors of ſuch Shillings to hays a Bill or Bills given them, as a- 
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6. Sixthly, That if on or before the Twenty Ninth Day of 
September,” 1696. there ſhall be brought in and tendred to the 
ſaid Commifſfioners in Crowns and Half Crowns, more than the 
ſaid Sum of Two Millions of Pounds Sterling, there ſhall be Cer- 
rificates given under the Hands of at leaſt three of the ſaid Com- 
miflioners, to the Proprietors thereof, ſpecifying that they had 
in their poſſeflions, ſo many Pounds, or leſs, in unmilld Crowns 
and Half Crowns ; which Certificates the ſaid Commititoners 
ſhall Regiſter, and deliver in an Abſtra&t of them to the next Sel- 
fions of Parliament, in Order to the Relief of ſuch perſons. 

7. Seventhly, That each reſpetive Commiſſioner ſhall imme- 
diately upon Receipt of any ſuch Crowns and Half Crowns, or 
Shillings, deliver them into His Majeſty's Mint, in One Hun- 
dred Pounds in each parcel, taking a Receipt from the Comptro- 
ler, or his chief Glerk, mentioning the Weight of each One 
Hundred Pounds, and the ſame there to be new coined ; One 
Third part igto Half Crowns, One Third part more into Shil- 
lings, and the other Third part into Sixpences, according to the 
Standard of the Mint, and from thence, by the Comptroller , 
as faſt as coined, paid into His Majeſty's Exchequer 5; fron 
whence, the ſame (the better to be diſperſed through the King- 
dom) ſhall be iſſued to the Treaſurer of the Navy, and all ap- 
propriated to the Service thereof for the Year 1696. but more 
eſpecially to the Seamens Wages; except (if the Parliament ſees 
convenient) Two Hundred Thouſand Pounds, which His Ma- 
jeſty may grant Leave to be Exported for payment of his Army 
ith Flanders, that being near the Sum permitted by A of Parlia- 
ment tobe Exported in the Year 1695. in Exglih Bullion. 

8. Eighthly, That if any Crowns or Half Crowns, within the 
ſaid time or times, ſhall be brought to any one of the ſaid Com- 
miſlioners, which ſhall plainly appear to be -made of Counter- 
feit Metal, each Commitlioner (to prevent being tendred again 
to any of them ) to have power to cut them in ewo, and deli- 
ver them (fo cut). back to the Owners; and if any Diſpute 
ſhall ariſe, or it ſhall ſeem doubtful whether they be of Sterling 
Silver, or not, the perſon bringing them to apply themſelves to a 
Committee of the ſaid Commiſſioners, who ſhall appoint a place 
where to fit de die in diem, to determine ſuch Differences 5; where 
three of t:em ſhall be ſufficient, and the majority of them agree- 
ing, ſhall be Conclufive; and if thereupon it appears, they wn 
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made of Counterfeit Metal, the ſaid Commiſſioners to have 


power to cut them in two, and return them to the Owners, and 
if otherwiſe, to pals them as good. 


To put this in Prafice, it is Propoſed, 


Firſt, That a Tax be Granted to His Majeſty, and ſettled for 
ever, as a Fund, to pay half yearly, the Intereſt of Two Mil- 
lions of Pounds, at the Rate of Three Pounds Sixteen Shillings 
and a Half-penny per Cent. per Annum , amounting to Seventy 
Six Thouſand Forty One Pounds Thirteen Shillings and Four 
pence per Anzum ; the firſt half yearly payment to become due 
and payable the Twenty Ninth Day of Seprember, 1696. and 
the other the Twenty Fifth Day of March, 1697. and ſo ſuc- 
ceſlively every half Year, until payment of the Principal, either 
out of the Surplus of ſach Fund, or otherwiſe, by A of Par- 
liament. Which Tax tb be Colle&ed and paid into the Exche- 
quer, and tranſmitted to the Treaſurer of the Mint-Office at 
the Exchequer, and by him paid to the ſeveral Proprietors, under 
the uſual Penalties; as Forfeiture of their Places, and Satisfaction 
to the perſon grieved, out of their Eſtates, And if in any one 
half Year it ſhould happen to fall ſhort, or be not ſufficient co 
pay and fatisfie to the reſpeRive Proprietors the half Years Inte- 
reſt that ſhall be then. dye for the ſaid Two Millions, or what 
part thereof ſhall not be then, or before repaid, the ſame to be 
made good out of any the King's or his Succeſſors Revenue, not 
appropriated otherwiſe by A& of Parliament ; for doing of which, 
the Lord High Treaſurer, or Commiſſioners of the Treaſury for 
the time being, ſhall be obliged under the like penalties, to grant 
his, or their Warrants to the Auditor of the Exchequer for the 
time being. But if at the Expiration of any one halt Year , 
there ſhall be Colleaed and paid into the Exchequer, and tranſ- 
mitted to the Treaſurer of the ſaid Mint,Office at the Exche- 
quer, by Vertue of the ſaid Tax, any more than will be ſuffi- 
cient to make good and pay the half Years Intereſt chat ſhall be 
then due for the ſaid Two Millions, or what part thereof ſhall 
not be then or before repaid, the ſame then to go and be apply- 
ed towards repayment of the remaining Principal, part of the 


ſaid Two Millions. And as a proper Tax for the laid Fund, it 
Is 
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1s preſumed, oy pon Salt (at leaſt with ſome ſmall 
Additions) may be ſufficient, the ſame expiring the Seven- 
teenth Day of May, 1697. till which time, the Seventy Six 
Thouſand. Forty One Pounds, Thirteen Shillings and Four 
Pence, that ſhall be Uue for the firſt Years Intereſt, due the 
Twenty Fifth Day of March, 1697. may be paid and made 
good to the Proprietors out of the new coined Money pro- 
duced from the ſaid Two Millions, and ſo much appropria- 
ted. therequt ; though a Duty of Twelve Pence per Quarter 
upon all;Malc, would be a better Fund, and perhaps ſufficient 
enough” for Four Millions more, if the Shillings and Sixpences 
are likewiſe called in. | | 
Secondly, That ſometime before the Twenty Fifth- Day 
of March, 1696. an Office be ereced at the Exchequer, and 
made perpetual. by A& of Parliament, to be called, The 
Mint-Office at' the Exchequer, whereby His Majeſty's, and 
his Succeſſors Patents, a ſufficient Number of Officers, of 
known Reputation, as Comptroller, Treaſurer, Accomptant, 
. and their Clerks, ſhall be always appointed for Execution of 
this At, whoſe Places and Sallaries (the better. to ſecure 
their Fidelity ) ſhall be made for Life, and not to be forfeited 
but by breach of this Act, or ſome other A&, where by the 
Laws of England their Eſtates may become forfeited. 
Thirdly, That before the ſaid Twenty Fifth Day of March, 
1696. the ſaid Officers ſhall prepare, and get ready to deli- 
yer out, Two Hundred Thouſand Notes or Bills, bearing 
each Ten Pourids Steriing, and payable with Intereſt from 
the ſaid Twenty! Fiith Day of March, 1696. to the Poſleſfor, 
after the Rate of One Farthing a Day, to be paid half year- 
ly for ever, or till repayment of each the ſaid Ten Pounds : 
| Which Notesor Bills may be in the following or the like form. 
In Conſideration of Ten Pounds delivered in. to one of His Maje- 
ſty's Commiſſioners, for taking. in Two Millions of Unmill'd Coin 
of the Kingdom, to be new Coined, according to Ac of Parlia- 
ment made in the Seventh Year of #be Reign of King William 
the Third, This Bill entitles the Poſlefllor thereof co: rhe (aid 
Sum of Ten Pounds to be paid him at the Miat-Office at the 
Exchequer, out of the Fund ſettled for that Uſe by Vertue 
of the ſaid At; and for want of ſuch. Payment, or other- 
wiſs by A of Parliament, to an; Intereſt of Ons Facthipg: 
a ay. 
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a Day for Ever, out of the ſaid Fund ; to be paid half yearly 
from the Date hereof; And at the Expiration of each and 
every of ſifch half years, to a new Bill of the like Tenor 
with this, which is then to be delivered up : And farther, 
until ſuch repayment of the ſaid Ten Pounds, this Bill, and 
the ſucceeding, to paſs currantly in all manner @f Payments 
for Twelve Months from the date thereof, for Ten Ponnds 
and the Intereſt due thereon. 

Fourthly, That after the ſaid Twenty Fifth Day of March, 
1696. the ſaid Officers ſhall Attend at rhe ſaid , from 
Eight of the Clock in the Morning to One Afternoon, every 
Day in the Week (except Holyzdays) to deliver out the 
ſaid Notes or Bills; which they ſhall do to any Perſon bringin 
a Receipt or Certificate from any one of the ſaid Commil- 
fioners, that he hath paid him in Ten Pounds, or ſeveral 
Ten Pounds, which Receipt or Certificate they ſhall enter 
in a Book and File up, thereby to charge the ſaid Commil- 
fioner ; the Perſon bringing it, firſt paying into the Trea- 
furer 'of the ſaid Office, fo much as (hail be due on each of 
the 'ſaid Notes or Bills for Intereſt; and ſuch Intereſt to be 


applyed towards repayment of the Principal Sum of Two 
Millions. 
Fifthly, That the ſaid Officers, after the ſaid Twenty 
Fifth Day of March, 1696. and before the Twenty Ninth 
day of September, 1696. ſhall prepare and make ready the like 
Number of 'Two Hundred Thouſand new Notes or Bills , 
- bearing Date the ſaid Twenty Ninth Day of September, 1696. 
of the like Tenor with the Old ones, to exthange for them : 
And ſo ſucceflively each half Year following for ever ; aba- 
ting in each half Year ſo many Notes or Bills, as the Surplus 
of the ſaid Fund ſhall have brought in, more than ſufficient 
to pay the ſaid half Years Intereſt, at the Rate aforeſaid, of 
the ſaid Two Millions, or what part thereof {hall be then 
unpaid ; firſt deduAing out of ſuch Surplus, all Officers Sal- 
laries, and other Charges; in Order to which, the ſaid Offi- 
cers ſhall againſt and before the Expiration of every ſuch balf 
Year make up an Exa&t Accompt in Writing of the produce 
of ſuch Fund, and the ſame Regiſter in a Book, for that 
purpoſe to be kept in the ſaid Office; and then before the 
Twenty Fifth Day of Adarch, and Twenty Ninth Day of 


Septens. 
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September in every ſuch half Year, give Pablick Notice in 
the Gazette (or ſome other ways in Print) for Calling in 
the Old Bills, and how many of them will be paid off in 
Money, and the Number of New ones to be given out, for 
performance of which they ſhall Attend as aforeſaid. 

Sixthly, To prevent Counterfeiting the ſaid Notes or Bills, 
that befides Exchanging them half Yearly, the ſame to be 
cut Indent-wiſe out of Paper made for that purpoſe, where- 
in may be ſome particular mark in the making, which mark 
to be changed every ſuch half Year, the fame to be Num- 
bred, One, Two, 'Three, and fo forward; and the Coun- 
terparts bound up in Books, and kept in the ſaid Office, to 
be compared at taking in ; and further, every half Year, 
the Printed part of ſach Bills to be of a different CharaRter 
from the preceding half Year, and each Bill to be Signed by 
| at leaſt three of the ſaid Officers Hands, and ſtamp'd upon 
the Paper with ſome Seal, after the Method'of Stampt pa- 
per, Which Seal to be likewiſe altered every ſuch half Year, 
and Notice given in the Gazette (or otherwiſe in Print) of 
'the Form of ſuch Seal, and the perſons Names Signing the 
New Bills, and both che Seal and Printing Plate to be broke 
to pieces every half Year, as ſoon as the Number of Notes 
or Bills that are to be given out then are prepared. 
" Yeventhly, To make them every ways as effe&ual in pay- 
ments as the Silver Coin of «the Kingdom, the Poſleflor on! 
to have a Title to- them, without any Endorſements or Af- 
ſignments thereon from the perſon giving them in payment, 
and all perſons gbliged to take them in payment, as well in 
all publick Receipts of the King's Revenue, as in private 
Trade, or elle be deprived the Liberty of proſecuting at Law 
their Debtors. | 
Eighthly, That by the Twenty Fifth Day of March, 1696. 
at leaſt Twenty Goldſmiths, of known Reputation, be ap- 
pointed as Commiſſioners for Executing the ſeveral before 
mentioned Articles, *for taking in all UnmilPd Crowns and 
Half Crowns, and ſome Clipt Shillings, who (for Accom- 
modation and Diſpatch of all perſons) ſhall ſingly have 
power at their ſeveral Shops to take them in, and give Re- 
ceipts or Certificates to the Officers of the Mint-Office at the 
Exchequer, of all {uch Sums as ſhall be paid them in, whereby 


they 
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they Thall become. chargeable therewith ; which Goldſmiths 
ſhall be ſworn to do Juſtice without Favour or AﬀeRion, ac- 
cording to the beſt of their Skill and Judgment betwixt the 
King and Subje&. | w 

Ninthly, That the ſaid Twenty, or other number of Gold- 
ſmiths, to prevent any undue Practices to be commirted by 
them in their being Covetous, one to take in more than the 
other, and being partiaf to particular People, ſhall be all li- 
mitted toequal Sums, as One hundred thouſand pounds apiece, 
and at their daily meetings to determine Diſputes of the good- 
neſs of the Silver of the Crowns, Half-crowns, and Shillings 
as aforeſaid, ſhall adjuſtfamongft themſelves once a Week, 
hew.: much each Perſon hath taken in, and as nigh as poflible 
thefollowing Week ſo to order it, that each Goldſmith may 
be brought to an Equality therein with each other. 

Tenthly, If ic ſhall be found impracticable by the 'Rules 
and Methods of the Mint, to take in from the reſpeive 
Goldſmiths ſuch Crowns, Half-crowns, and Shillings, in one 
hundred pound parcels unmelted into Ingots, as aforeſaid, the 
ſaid Goldſmiths to have power to melt them down, always. 
' caſting two hundred and fifty pounds Tale, neither more nor 

leſs, into one Ingot ; which they, ſhall deliver into the Mint 
by Aſſay, where it being according to the Rules of the Mint 
reduced to pound weights ſtandard ; the faid Goldſmiths ſhall 
pay into the Exchequer (whemeoined) fo much as ſuch Ingort 
Thail make Standard weight, to be accounted after the Rate of 
three pounds two ſhillings the pound weight, which they ſhall 
faithfully perform (upon Oath) without Fraud or Deceit, and 
as a {ort of a Check upon each Goldſmith by comparing the 
weight of their Ingots, and to charge them therewith in. the 
Exchequer, the Comptroler of the Mint ſhall certifie into rhe 


Exchequer once a Week the groſs weight and weight Standard 
of ſuch reſpeRive Ingot. 


;. 
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The Benefit of this Propoſal are many and great, 


* +2019 


among ft which ſome are, 


Firſt, That /hereby His Majeſty will be ſupplied with at 
leaſt Twelve hundred thouſand ;,pounds of $.. Money for 
this years Service of the. War, and the Nation pay but a mo- 
derate Intereſt for it, little more (or, may be leſs) than ſix 
per Cent. per Annum, and yet by gradual and eafie Payments 
repay the Principal. i | we >] | 

. 'Sedondly, This Propoſal chalks. out a way: for the like 
Supply (it there be occaſion) tor 'Two years more, by next 
years taking in the Shillings,, andthe following year the Six- 
pences unmill'd ; whereby the whole Coin; of the Kingdom in 
three. years time (as little as can be taken for it) will-be 
brought'to its ancient Purity, and yet. no ſingle Perſon be a 


Sufferer thereby, as by other Proje&ts of: leſſening the Coin 


they will. 


_ Thirdly, Allowing His Majeſty. to orant leave to expart 


Two. hundred. thouſand pounds of this new. Money for his 
' Service- in; Flanders {which is as much as was. granted laſt 

Seffions of Parliament to be \Exported in,Engliſh Bullion, and 
proved ſufficient, and it may be would none. of it, have been 
made uſe of, had not our immoderate Thirſt of Gold, and 
extravagant Riſs thereof, cauſed (o great:an Alteration of the 
Exchange for Holland, Flanders, and other parts of Enrope,) 
Yet the Nation-will hereby, be ſupplied this year with one 


- 
oQ 


Million of Caſh more .than they have at preſent to carry on 
their Trade. For though. it is true, that the ewo Millions 


chat is called in, will be.converted into Paper ;.yet it cannot 
be denied, - but it will paſs better in Payments than the pre- 


ſent Crowns and Half-crowns unmill'd,, which are now almoſt 


wholly decried, and become uſeleſs Caſh to any but Bankers, 
and Perſons well skill'd,in them; and not amongſt them with- 


out great Quarrels and: Diſputes. And fince common Expe-- 


rience ſhews us, That the Bank of England's ſealed Bills-(which 
are precarious) and bear:but three pounds and ten.pence per. 
Cent.,per Annum) are rather made choice of in Payments than 
Money. z-Ic may well be Eads theſe will ba more Ms 4 

C, 
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ble, that bear three pounds ſixteen ſh 
pen Cent. per Annuy 5; belides having, a | 

ment for the making them Currant 3 "ay me! 
eſpecially - will they be covered and af 
of England, and all other Societies of Men, or fingle Perf 
be reſtrained. by A& of Parliament, from giving any 
Intereft for Money upon demand; the doing of which | 
been chiefly the occaſion of our preſent Scarcity of Silyer 
Money, it being thereby monopolized, and thence naturally 
tollowed the Riſe of Guinea's co firſt twenty five Shillings,frc 

whence by Art and Sock. they are brought up t 
now ſo ons Price as thirty Shil 


up tothe 
ings, that has brought In the 
preſent Inundation of Gold upon js ; For it cannot be ima- 
gined, that in a Twelve-month laft paſt, the Plenty of Silver 
Money we had before, can be'ſo.far exhauſted the Kingdom, 
28 at preſent it ſeems to be, that it ſhould 
ie from two ahd fwenty Shillings to thirty ; but muft be ac- 


occaſion Guinea's to 
the of.what was foretold at the eretir 
RT ens nr Sos Le 
\ ic Example, by other Banks be'monop! 
2 And unle ſuch Reſtraint be put to ſich Banks , 
y of Men, or ſingle Perſons, ic will be in vain to new- 
q unmilfd Crowns and” Half-crowns, for the Subje& 
prived- of the benefit thereof by their en- 
be a great and good bMinning towards 
the Nation: | ahd- actos it to its 
y fixing a certain Standard or 


uſeleſs 


£ 
deal of - Money Pp, ic 
parted with, the ſame Value may not again be obtained, but 
ny will ic have that effe& to bring forth fuch : 
if an A of Parliament were paſled, declaring that the Clipe 
Shillings and Sixpences ſhall likewiſe ſpeedily be called in, 
and — an in the ſame or ſome ſuch manner, to the 
Poſleflors of them, as the Crowns and Halfcrowns F, 


C 
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And in truth, if only ſome fach A& were-paſſed, inforcing 
or the ele rb. A Crowns, Half-Crowns, Shillings and 
ixpences, to paſs as the Coin of the Kingdom more currantly 
than they now do, ie may be doubted whether that may not 
be better, than to. meddle with the Money cill the War is 
over: For if our Money .be reduced to an Equality of Stan- 
dard, whether of the 'preſent Standard of Three pounds two 
ſhillings Tale for the pound weight of eleven Ounces two 
' penny weight fine Silver ; or as ſome unadvifedly projet, to 
cut that pound weight into more Denominations ; yet fince, 
whilſt che War laſts, our Money muſt go away, it will, when 
' ſo brought to an Equality, be more ready to- convey away, 
than ar preſent it is; for then it may very well be carried off 
in Lumps, whilſt now it is picket up by piece-meal. And 
though it be true, that by new Coining our Money our pre- 
ſent Counterfeirs will be wholly decried; yer fince the true 
d proper Reaſon for _— it in, pre | rather; from'the 
Want we now have of a certain and fix'd meaſure or Standard 
to Trade by (which ſuch an A& wad graney )than 
from the Badneſs thereof; ſo ſuch ] cannot be allowed 
as ſufficient reafon for calling of it in; ſinceit may be feared 
three or four years may bring us under the ſame Misfortane 
again, and require a new Coinage: Far ſince our Nation is 
ock'd wich ſuch Perſons ſo well skill'd in that villanous Art, 


' it muſt be ex our new milld Maney (whictris eafier to 
be_ counterfeieed than hammerd 7) will be foon' cor- 
rypted, and thereby (as ever was)'the Ignorant| impoſed up 


Neither can it be. forgot, that when we had much mill'd 
Money ſtirring amongſt us, that a great deal of it was Coon- 
ex for wane of wich copy tn the Klg's pablick Receiper and 
its for wat © ch care in the-King's ; Receipts a 
ColleRions in the Country, and through .a Cuftomary Idle- 
neſs of taking and iſſuing Money by Comtentat'the Exchequer, 
may. rather be imputed the great increaſe of bad 'Money 
amongſt us, than from the Clipping of it ; which fince the 
Erection of the Banks, and occaſioning' thereby the Money: to 
be told over, and'the good ingrofled, has brought torkighr fuch 
great Quantities thereof, that moſt People are ſcared into'a 
Phantaſie that it is all Bad, oil Bu 
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Fifthly, The ancient Standard of the Kingdom will hereby 
LO ren, in' which conſiſts ſo much our Honour, Faith, - 
and/Reputatiory; which is that a pound-weight Troy, of Silver, 
containing Eleven ounces two-penny weight fine Silver, and 
eighteen penny weight of Copper, ſhould: be: cut into ſixty 
ewo Shillings; the leſſening-of which,” or cutting it into more. 
Denominations, will be the greateſt Breach of the publick 
Faith we''can commit, andis not leſs than becoming Bank- 
rupts in Compounding our Debts (which no Juſt Man ought 
tovdo, as long 'as he: can' give Security to pay the whole in” 
time:with Intereſt; as the Exchequer Mint-Bills now propoſed 
will) which Compounding will make us deſpicable:to Forreign 
Nations, and leave' us without  ExpeRation of 'ever being 
| truſted by them again, after ſo; great a Violation of our Acts 
of-Partiament} for it:/cannot/be/denied, that he that has Lene, 
whether Native or; [/Forreigner, either the publick or co'pri- 
vate/Perſons, 'a'Pound-weight: of 'Sterling Silver cut into ſixty: 
ewo Shillings; 'and when: he is'to receive it back, is paid in 
Shillings;- whereof ſeyenty ſeven and a, half are cut-out of ſuch 
pound weight" (che Rate 'projectet by ſome/ People for our 
gew:-'Standard) thereby © cheared of one-fifth pare, -or five 
and twenty 'per. Cent. of his Money; and though'it be true; 
that/at preſent a'Clipr Shilling will buy as much-as a Shilling 
of fall weight: (che reaſon wooen's though erroneouſly offer'd 
jor debaſing:aur Standaxd,) yet it is as true, that it would not 
{o.paſs;” but:.upon'Suppolition that-it will ſome-time-or other 
bermade. good:by thei Publick 3- and- therefore is now'become - 
no more'than a Pawn or Pledge of. the Faith of the: Nations\ 
whileſt the Debaſing-our- Standard, by. that*Example, will be* 
as the:Differencelot:a Merchant, -whoſe Creditors efteem their 
Debts inhis hands good 'ahd: valuable whilſt he remains in 
Credic, though'/in Eſtate he'ts word nothing, and value them- 
ſelves accardingly;)amdche faid Merchant's becoming a Bank- 
ruptahd compounding- his: Debts.:'' Though ic-mulſt be'con- 
feiled; that "herein our Credic begins ſomewhat to fail us, 
elpecially/with Forreigners, as by\ ſad Experience we find by 
the Exchanges altering to our mam from all parts of 
Ewrope; and that from; want of ſome ſuch At mentioned be- 
fore, and from the many Projects and Diſcourſes of Debaſing - 
our Standard,” which is already become a Demonſtrative and 

Concluſiye. 
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Concluſive Argument, that when ſuch Diſcourſes are put into 
Aion: by debaſing- our Standard, it will not have che Effet 
propoſed; which 4s,” That it will-keep the Money in the 
Nation-; it being trae, That as the' Exchanges fall, our Money 
will be conveyed __ and therefore will no more do it, 
than if kept up to the old Standard : And it's alſo-plain, That 
if by. Importation of Uſeleſs and Extravagant things to ſupply 
our Vanity and Luxury, and bythe Neceſlities of the War, 
we become indebted to Forreign Nations, more than our own 
Manufacturies:and produce of our Lands (abating our own 
. neceſſary Conſumption) will make: good, it muſt be ſatisfied 
them in Silver, which though we may cut it into what Deno- 
minations we pleaſe, will be ſtill valued by them according to 
the Weight, and che Courſe or Price of exchanging one Coin 
for the other. alter pain. 4 but more particularly as to 
us at: home, ſuppoſing we have in the Nation one Million of 
Pounds weight Troy of SterlingSilver to be new*coined,' the 
cutting; it-into- more or leſs'of Crowns, Halt-crowns, Shillings, 
and Sixpences, will not increaſe'that Millions weight, or our 
Riches : And the cutting 'it into'a*lighter Coin than the an- 
cient Standard, will:be'a-Cheat ir every body but Tenants, 
and immediate-poſfſeſfors of Gdods ; . who indeed will'be the 
otfl9y\Gainers,: ſuch poſſeſſors Goods riſing according' to the 
debaſing the Coin, andthe Tenant receiving in more Deno- 
minations the. ſame: weight of Silver,. or 'part of that Million 
he. had before, for the produce of his -. Lands, whilſt he pays 
his Landlord:but.the ſame Denominations of Pounds Sterling 
he formerly-did,” though: of leſs: weight, or'k(s' proportion.of 
that Million weight ; for-it is certain that Coin is no more than 
a Meaſure or- Weight ' of Silver | eſtabliſhed by the. Laws of a 
Nation, as a Rule amongſt chemſelyes whereby - to rate their 
Commodities;z: and that the ſtamp1 gives no value, but 
ſerves only as marks diſtinguiſhing that Weight: From whence 
ic muſt follow, - That as the immediate poſlefſors of Goods, and 
all Tenants, will receive mote of this Million weight of Silver. 
in proportion than the Landlords, ſo. conſe&quently the Land- 
lord muſt be impoveriſhed, unleſs he can raile the Rents of 
his Land accordingly, which is well Knowr to be almoſt im- 
poſlible, Experience ſhewing, that though moſt Goods are 
riſen ir proportion to the riſe of Guinea's, yer Rents ei:her of 


o 


Lands 7M 
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'Lands or Houſes are not. Bur plainer to evidence the Land- 
lord's Loſs by this projeted debafing our Standard ; Suppoſe, 
inſtead 'of One hund s Sterling a Year, his Land 
were Leaſed out for One hundred Buſhels of Wheat of Fir- 
cbeſter Meaſure, which is the Standard of Exgland; after which 
an AR of Parliament is paſſed, That the Wincheſter Buſhel ſhall 
. be leſs by one Fifth, or the old one raiſed to ten Gallons, eighc 
of which ſhall be always eſteemed a Wincheſter Buſhel, and by 
- One hundred of ſuch Wincheffer Buſhels che Tenants Rene duly 

aid, Will not the Landlord thereby have one fifth pact leſs of 
Wheat of his Tenant than be uſed to'have? And conſequently 
want a fifth part of Bread for Maimenance of his Family ? 
And beſides for what other Neceſfaries he wants, as Wool of 
the ame Farmer, to Cloath himſelf and Family with, muſt 
pay one fifth part of Wheat more than he uſed before, whereby 
he bocomes a doub or 6d] And by that means a Gentle- 
man of One nd P per Annum loſes four hundred 
Pounds per Armum, according to: the preſent Standard of our 
,. and the Rents of England, them at Ten 
Millions yearly, will be d to fix Millions, and the Land- 
br Ke Malleen of our_peoſent Money, whtroby ther wi Gs 
four\ Millions yearly for ever, or ei Millions of Pol 
Sterling by way of Purchaſe, and the Tenants and Trade 
men Gainers thereof. From whence it is evident, how much 
it behoves all Landlords to fuch defigned Alrerations, 
but.not only them, but all whole Eftates are in/Money 
will be equally cheated z but above all the King's Revenue 
diminiſhed iſhed, and indeed but Confuſion be the Effects 
of fach Breach of Faith: All which will be preſerved by this 


Sixthly, This Propolll 9.90 ways wot p ill Conſe- 
ces that the in the Money , and obliging the 
oſleffors to wait till 'the ſame is new coined will, for hereby 


he is immediately ſupplied with Money (or Credit as good as 
| Money )to go to Market, and therefore will prevent that Stag - 
* nation, which for want, of a due Circulation of the Money, 


might cauſe a Conyulſion in the Stats, 


Seventhly 
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e more eſtabliſhed, for almoſt 


all the Sac <d 
The ObjeBlions at preſent occurring, are, 


Firſt, Theſe N 
Burnt, or as by Experience \ Fave found-all three 
pen to hs Mt Sie) and not only fo, but if the corey 
x Egg the Title to them, there can be no Relief againſt 
ies. To which it may be Anſwered, That 
Method poſed, it will. be Zimoſt impo ofible 10 
be Counte! 


Bur beſides, it may "Td care bh 
Wt 


bold 


Treaſon to.do 7% ang. if at Be N x 
i Fr. the age 


Fake Moc 


Tioas ono by ons i 


Ne not in Money. As to their xing 
aft, be org $0.05 9 be Obyiay likewiſe th; 


onveniency be for , that Havil % 
G0, | 19 HT be Ne i to the Ownets 

there may 
Natice at 


my 


the 
loft ſuch | Ned 
ter his Name, and 
Books ; and if jt ap 


t-Office at the Exch r, that he| 
d Bill, the Officers ſhall be obli 
'Þ r of the Bill {6 loft, in their 
Po c "in within fix Months after the 

time of its Currantry. (that 
the Date) the Perſon Perk Gring fo 
ney, or a new Bill given him, upon 
the ſaid to o As y the Money | 
Bill hodlat be Aamande Fs thern. /'An« 


ever after the ſaid 
the ſan js Notice in 


the Gazette, and at the Mint-Office at the Exchequer, of 
ſach Numbers as ſhall fortune to be ftollen, may likewiſe 


cnnos co diſcover the Thief.” But however, no D 
ghe to be admitted of when they come to 'be pad. 

WP ar the ſaid Mint-Office, whether the Þ 

wa by them or not, but always (after endeayouring by - 


Of, EX- 


Fxami- - 


» The Goyernment will be hereby (as 
ne reſted in the State by "be | 
+ and it's not to be 
hpi Incereſ binds more than 
otes or Bills are lyable to be Counterfelt, | 


the- 


and, Pies Nories 19 
a Clauſe in the AR, that if the Poſſeor | ives - 
to En-- 


s, within Eighteen Months from - 
ch Notice, to have the Mo- 
ig an Obligation to - 


iſpuces'- 


r cane. 
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"Examination to make what Diſcovery they can ) readily.paid 
pr exchanged, that they may .in every my z.. 45 NEAT. a5 pol- 
ke be like ta Money : And-therefore w1 PBs all People 

to eſteem.them as ſuch, and to.take the ſame. care of them, 
_ Secondly,. Theſe Bills will be a force, upon..the Sulye, and 
may have ſuch ill EffeQs,as to cauſe diſtin Contradts in Trade 
before delivery of Goods, as whether to be paid in Silver or 
Paper Coin, and at laſt may thereby. become uſeleſs tothe 
Poſſeſſors. To which its anſwered, That it muſt be owned a 
pleaſing force which brings Profit. with it, as thele Bills eyery 
day , they are kept- do, and, prevents the; many: Diſputes, we 
now have about the Silyer Coin, which is of a; fiticious value, | 

ind which in. all-payments is now a force upon the Receiver { 

And though it be true, the new.Coin will nat be a_fiftitious 
value, and: therefore will He mage in danger to be hoarded 
chan the now Coin ; , yet common Experience hath fſhewn us, 
that at the Ere&ting the Bank of England, People parted with 
new and,good Money,;for their Bills, payable with. Intereſt of 
Two, pence per Cent. a day, rather than-heir| Money ſhould 
lye. dead ; and it cannot, be-doubted but theſe Bills will baye 
e ſame Effe&. .: And indeed this Propoſal bar Por iis 


: 


be'and true Adyantage, whilſt they, or, any other Perſon 
nves Incerelt, for vo Eto on. demand. Bolides EIT 
ort time, as before propoſed) Sgt: _ will freely part with 
that which lyes dead, for-a quick and growing Stock of Caſh ; 
and rather icmay be feared,” cheſs Bill will be hoarded, and 
as the Bank Bills now do, .cauſe Covetous people, and ſuch as 
are regardleſs of their Reputation,to make dilatoty pay ments,. 

© Thirdly, This Method of making Paper paſs as Money will 
be a Refletion upon the Government,as though it,was broughe 
to Extremities, in_got paying for every, thing in Silver Coin. 

o which it's aſe that this-is no more mY: has already, 
been done fince the War began by-giving Tallies in payment. 
Bur if ic be Obje&ed, That as they were Sold Noon tor 
great loſs, ſo theſe Bills may ; Yet if ic be conſidered, thar 
the Government was then.in its Infancy, and -attended_ wich 
111 Succeſs, the . French being Maſters both of the Ocean/and 


: [ 
- 


.nefally 


Tallies were ſcctred out. of Funds, that ſeemed 
| doubtiul, 


the mcrgjgh * which is iow quite the contrary, and that ge- 
fach 
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. doubtful, and- tot! as this now propoſed made certain and 
perpetual, that Objetion muſt vaniſh: And beſides, had 
thoſe Tallies been divided into as ſmall parcels, and made as 
eaſie, without Afﬀignments, to paſs in Payments, as the Bills 
now propoſed ; it is not to be doubted, but a great deal of 
Intereſt and Procuration Money might have been ſaved to 
the Nation, though it muſt be conleſſed, ſuch methods oughe 
not to be practiſed for too great Sums, or more than its be- 
lieved the Silver Caſh-of the Nation will give Life to; which 
common Experience ſhews us by the ſeveral Banks, may be 
double what the Caſh is. So that if the money called in, 
may produce Six Millions in Paper Credit, and that new 
ond, Three Millions of Silver Caſh, there will be ſuffi- 
cient to Circulate ſuch Paper Credit. However the Calling 
in only firſt the Crowns and Half Crowns, may ſerve as an 
Experiment, before the Shillings and Sixpences be proceeded 
on. .And if Two Millions of Paper money ariſing thereby, 
be found burthenſom, or not currantly to paſs amongſt the 
people, they -may firſt be paid off by Parliament, though why 
they ſhould not paſs as well, or better, than the Twelve Hun- 
dred Thouſand Pounds of Sealed Bank Bills, it cannot well 
-be conceived, (and yet they are generally ſwallowed up, and 
ſcarcely to be met with in payments) ſince the daily accruing 
Intereſt on theſe Bills is greater, and that Reward enough to 
give them a Currancy in payments ; which had it been more, 
would haye occaſioned their hoarding up too much, and nat 
anſwering the Uſe deſigned by them, of tacilicating and quick- 
ning Trade; and therefore the making ſuch Paper to paſs in 
payments, as it is a Conveniency to "Trade, can be no Re- 
flection on the Government, and the Mint-Office at the Ex. 
chequer will be no more than a Bank Eſtabliſhed by Ac of 
Parliament, without the Inconveniencies attending a Bank , 
which among(t many other things (as Experience hath ſhewn 
us )-is the Monopolizing the Coin of the Kingdom. 

Fourthly, The Calling in the unmill'd Crowns and Half 
Crowns, and Coining them-into Money after the rate of Five 
Shilling and Two pence the Ounce ( which is the now Stan- 
dard) will occaſion it all to be Exported, now Silver bears 
fo great a price. To which it's replyed, That the Coining 
them into Money as is projeRed by ſoine, after the EE 

Ix 
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Six Shillings and Five pence Half-penny the Ounce, will not 
at all hinder the ſame Exportation. For (as already has 
been proved ). the Exchanges for all Parts will alter according 
to the debafing our Standard ; and whileſt we are indebted 
to Foreizn Nations, onr Money muſt go away to pay ſach 
Debrs, 4:4 therefore (as is hinted before ) it might A bet- 
ter, during the War, not'to meddle with the Coin, but only 
to paſs ſome A, declaring the Clipt Money ( as in truth it 
is, though diminiſhed) to be the Coin of the Nation, and 
that when called in, either at the Expiration of the War, or 
ſome other time, the ſame ſhall be 'made good by the Pub- 
lick to the Standard of the Kingdam, which will keep the 
Money amongſt us, as wanting the true value, but yet as a 
Pawn of our publick Faith, will give ſome Life to it, and 
in great meaſure diflipace thoſe fears the People now lye un- 
der of the Loſs falling upon the Poſſeſſors, whereby upon 
that our publick Faith, the Exchange to Foreign Parts may 
again riſe to our Advantage, and thereby, and keeping the 
Money amongſt us, help us to ſtruggle on longer with the 
War, than we can be ſuppoſed to do, if the Money be new 
Coined. But more eſpecially ſhall we be enabled, if ſome 
ftop be put to the nnreaſonable riſe of Gold, by limiting 
Guinea's not to exceed ſuch a price, which occaſions us to 
be more indebted to Foreigners, as it is a Commodity bought 
too dear, and too much of it, than otherwiſe we ſhould 
have been by the War. But ſince the general tendency of 
the people is for new Coining our Money, it muſt be (ill 
affirmed, that the making our Standard lighter or heavier , 
will not hinder the Exportation : And that it will be found 
a miſtaken Notion, to think Silver will bear the ſame price 
it now does, when the money is new Coined. -For if it be 
Coined at the rate of Five Shillings and Two pence! the 
Ounce, Silver, that is, Engliſh Slver uncoined, will bear buc 
that price, being prohibited to be Exported ;\ neither would 
Foreign Silver, could we once be convinced, that neither 
Enzlif or Foreign Bullion ought to be Exported, bat only 
our Money, which would ſoon make Bullion lefs: valuable 
than our Money, and always keep our Mint ( which. now 
ſtands ſtill) at work, and our Money, as handſomer, and 
cruer' made, become more Famous through che Work] _—_ 
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Pieces of Eight, whileſt we have the Advantages of Manu- 
facturing of it. And therefore it is propoſed, that for the 
future; all Bullion of Gold or Silver, whether in Pieces of 
Eight, or other Foreign Coins, or Bars, when once Impar- 
ted, ſhall be forfeited upon Exportation, and when brought 
to the Mint, pay as formerly for the Coinaye ; which will 
reduce Silver to Five Shillings the Ounce. And ſince ſuch 
Prohibition of Exportation may hinder the Importation, it 
ſhould be Lawful ro Export the Coin of the Nation, paying 
Three Pounds per Cent. Cuſtoms, which fhould be Colle&ed 
upon any Sum amounting to, or exceeding Twenty Shillings, 
or elſe forfeited : Which Cuſtom being To ſmall, will eaſily 
be paid without fraud ; and if all ſhould be Exported in Coin, 
that ſhould be Imported in Bullion, and Coined at the Mint, 
which it ſhould not exceed in any one Year, yet the Nation 
would be a Gainer about Six 'per Cent. by all ſuch Bullion, 
and beſides have the uſe of a great deal of Money, which 
now alwaps lyes dead in ſuch Bullion in Merchants hands , 
as Merchandize waiting for a Market : Whereas if they may 
Export the Coin at any time when ſuch Market preſents, it 
cannot be ſuppoſed they will loſe the uſe of any ſuch Bul- 
lion, but being coined, employ it 3n Trade. But it may be 
then ſaid, how, if all Pieces of Eight are coined, can the 
Turky and Ezsſ#-India Companies be ſtpplyed with them for 
their Trade? Which is eaſily anſwered, by their having ( as 
above) Liberty ro Export our Money : And ir cannot be 
doubted but our Money will be ſoon in thoſe Parts in greater 
Eſtimation than Pieces of Eight, and beat them out of Re- 
pute, by which che Beneſic of ManufaRuring the Money for 
theſe great Trades will accrue to us. Fes 
Fifchly, and Laſtly, It all Corporations, Societies of Men, 
and Single Perſons, bs prohibited from taking Money at In- 
tereſt, payable upon demand, and giving out thzir Bills ac- 
cordingly, ſuch Prohibition muſt reach the Bank of England, 
and will be a great Dztriment thercero, which ſince the Sub- 
ſcribers to it were encouraged, and are Eſtabliſhed by Ac of 
Parliament, would ſeem ſomewhat hard upon them. To 
which it can only be ſaid, that ic ſeems doubtful whether 
ſuch Prohibition may not rather be their "— than 
etri- 
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Detriment : But ſhould it prove Prejudicial to them, it can- 
not be ſuppoſed, That Gentlemen of Honour, and of fo 
much Afte&ion to the Government as they are well known 
to be, can believe any thing bears hard apon them, that 
touches their private and particular Intereſts, when it eyi- 
dently turns to the Benefit of His Majeſty's Government, and 
Common Good of their Fellow-Subjedts. 


